
SCHOLARSHIPS

And Financial Aid



Scholarships vs. Financial Aid

➢ What’s the difference?

➢ Scholarships:  merit-based

➢ Financial aid:  need-based



When do I start on scholarship apps?

➢ You can apply for scholarships at any time.

➢ Senior year is when you will find the most available.

➢ Best advice:  begin scholarship applications once you 

have completed your college applications.

➢ You will need to continue to check for newly added 

scholarships all year long.

➢ You can also still apply for scholarships once you are in 

college.



Where do I begin?

➢ There are several places to check for scholarships:

➢ Universities/colleges where you are applying, including 

work study

➢ Your high school counseling website (includes local 

scholarships)

➢ KISD CCMR website (on handout)

➢ General scholarship websites

➢ Google (watch out for scams)

➢ Your parents’ employer, church, other organizations



Some of my favorites

➢ https://www.kellerisd.net/Page/6482

➢ www.discoverstudentloans.com/scholarship

➢ www.scholarships.com

➢ https://www.raise.me/

➢ https://bigfuture.collegeboard.org/scholarship-search

https://www.kellerisd.net/Page/6482
http://www.discoverstudentloans.com/scholarship
http://www.scholarships.com/
https://www.raise.me/
https://bigfuture.collegeboard.org/scholarship-search


Financial Aid

➢ FAFSA:  Free Application for Federal Student Aid

➢ Opens October 1 of senior year (except this year 

will be December!)

➢ Required for all seniors unless you opt out

➢ You must list all colleges/universities where you are 

applying and who you want to look at financial aid 

for you (up to 20)

➢ FSA ID—all contributors must have one

➢ Direct Data Exchange (DDX)—replacing IRS 

retrieval tool, and now required



Financial Aid

➢ FAFSA YouTube Channel Tutorials

➢ Federal Student Aid Estimator 

➢ TASFA:  Texas Application for State Financial Aid 

(only for Texas residents who are eligible for in-

state tuition but are not US citizens or otherwise 

eligible for the FAFSA)

➢ CSS Profile



Financial Aid

➢ Once your FAFSA is submitted, the government will 

figure your SAI (Student Aid Index—old EFC) and 

then send you a report, called the Student Aid 

Report (SAR).

➢ The report will list your EFC and any grants, loans 

(subsidized and/or unsubsidized), or work study.



How does FAFSA determine my SAI?

➢ To determine the family contribution, they will take 

into account:

➢ Parent contribution from income (taxed and untaxed) 

and benefits (such as unemployment or social security)

➢ Parent contribution from assets (bank accounts, 

investments, property, businesses, etc)

➢ Student contribution from income and assets

➢ Adjustments made for family size (no longer considers 

families with multiple college students)



What happens after I fill out my 

FAFSA?

➢ When your colleges receive your FAFSA report, 

they will send you a financial aid letter.

➢ This letter will list their COA (Cost of Attendance), 

your SAI, any grants/loans/work study FAFSA 

offered you, net cost, and any financial 

aid/scholarships from that school.

➢ COA – SAI = financial need

➢ Net cost:  amount to be paid out of pocket (minus 

grants and scholarships) to attend that school.





Public vs. Private

➢ Public schools are of course cheaper than private 

schools, but private schools are usually more 

generous with financial aid and scholarships.

➢ Go ahead and apply, do your FAFSA and 

scholarships, and see your financial letter from all 

schools.  You may find that the private school ends 

up being similar or even cheaper than the public 

school.



How else can I reduce my cost for 

college?

➢ Besides grants, loans (subsidized and unsubsidized), 

work study, and scholarships, there is:

➢ Employment

➢ 529 or other types of savings plans

➢ Payment plans

➢ Summer courses at community college

➢ Military

➢ Apprenticeships

  



Questions?
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